Kabbage Prices $525 Million Securitization; Anticipates “A(sf)” Rating on Its Debt
Facility to Enable Expansion of Product Mix for Larger Businesses
ATLANTA – March 8, 2017 – Kabbage®, a pioneering financial services, technology and data platform,
today announced that on March 7, 2017, it priced $525 million of fixed-rate, asset-backed notes in a
private securitization transaction. The facility is expandable to $1.5 billion. The notes will be issued in
four classes by Kabbage Asset Securitization LLC, a newly formed, wholly owned subsidiary of Kabbage
Inc. The senior class of notes is anticipated to be rated “A(sf)” on the closing date by Kroll Bond Rating
Agency (KBRA). Guggenheim Securities is serving as sole structuring advisor and initial purchaser of the
notes. The securitization is expected to close on or about March 20, 2017, and is subject to customary
closing conditions.
The securitization was significantly oversubscribed with interest from top-tier institutional investors.
This represents the largest asset-backed securitization of small business loans in the online lending
industry, next to Kabbage’s prior, expandable, ABS note issuance in March 2014. This new facility will
enable Kabbage to continue to broaden its product mix by offering larger credit lines and longer term
loans.
“In a time when the FinTech industry has experienced challenges, our automated technology and data
platform has demonstrated to investors Kabbage’s ability to deliver superior and predictable
performance on small business loans as an asset class,” said Kevin Phillips, Head of Corporate
Development for Kabbage. “Both the overwhelming investment interest and the anticipated strength of
our bond rating are testaments to our proven approach to underwriting and managing small business
loan performance through the Kabbage Platform.”
In March 2014, Kabbage was the first technology-enabled, financial services company to issue assetbacked notes secured by small business loans. This transaction was initially $270 million and was
subsequently expanded to $545 million by the issuance of additional notes to multiple capital markets
investors. This facility enabled Kabbage to dramatically scale its volume to extend over $2.7 billion
through the platform.
The anticipated KBRA rating of “A(sf)” reflects an upgrade from the rating on Kabbage’s prior
securitization. “Kabbage’s strong historical performance over the last three years played a key part in
KBRA’s upgrade,” said Anthony Nocera, Managing Director at KBRA. “The upgrade is based on several
structural improvements and the existence of more historical performance data relating to Kabbage’s
collateral.”
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About Kabbage
Kabbage Inc., headquartered in Atlanta, has pioneered a financial services data and technology platform
to provide automated funding to small businesses in minutes. Kabbage leverages data generated
through business activity such as accounting data, online sales, shipping and dozens of other sources to
understand performance and deliver fast, flexible funding in real time. Kabbage is funded and backed by
leading investors, including Reverence Capital Partners, SoftBank Capital, Thomvest Ventures, Mohr
Davidow Ventures, BlueRun Ventures, the UPS Strategic Enterprise Fund, ING, Santander InnoVentures,
Scotiabank and TCW/Craton. All Kabbage U.S.-based loans are issued by Celtic Bank, a Utah-Chartered
Industrial Bank, Member FDIC. For more information, please visit www.kabbage.com.
The notes will not be registered under the United States Securities Act of 1933, as amended (the
“Securities Act”), or any state securities laws, and may not be offered or sold in the United States absent
registration or an applicable exemption from, or a transaction not subject to, registration requirements.
The notes were offered only to qualified institutional buyers under Rule 144A and to persons outside
the United States pursuant to Regulation S under the Securities Act. This press release shall not
constitute an offer to sell, or the solicitation of an offer to sell the notes, nor shall it constitute an offer,
solicitation or sale in any jurisdiction in which, or to any person to whom, such an offer or solicitation or
sale is unlawful.
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